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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of Allianz Global
Investors Fund

Unless otherwise defined in this letter, capitalised terms used in this letter shall have the same meaning as those used
in the Hong Kong Prospectus of Allianz Global Investors Fund (SICAV) dated 16 April 2026 (the “HK Prospectus”).

Reference code | Name of investment choice
052U Allianz GEM Equity High Dividend - Class AT Acc (USD)
062U Allianz China Equity - Class A Dis (USD)
10ZU Allianz Asia Pacific Income - Class A Dis (USD)
192U Allianz US High Yield - Class AT Acc (USD)
257U Allianz US Short Duration High Income Bond - Class AT Acc (USD)
D927 Allianz US Short Duration High Income Bond - Class AMg Dis (USD)
09ZU Allianz Hong Kong Equity - Class A Dis (USD)
04zU Allianz Total Return Asian Equity - Class AT Acc (USD)
247U Allianz Total Return Asian Equity - Class A Dis (USD)
227U Allianz Food Security - Class AT Acc (USD)
03zZU Allianz Oriental Income - Class AT Acc (USD)
(Each “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the board of directors of Allianz Global Investors Fund (SICAV) of the following changes to
the underlying funds corresponding to the Investment Choices (each “Underlying Fund” and collectively, the
“Underlying Funds”), which will become effective on 22 September 2026 (the “Effective Date”). As the unitholders of
the Investment Choice(s), the following changes applicable to the Underlying Fund(s) may have implications for your
investment.

1. Change of name of the below investment choice and the corresponding underlying fund

Reference code | Name of investment choice

052U Allianz GEM Equity High Dividend - Class AT Acc (USD)
Present Approach New Approach
Rename of the underlying fund Allianz Global Investors Fund - Allianz Global Investors Fund -

Allianz GEM Equity High Dividend Allianz High Dividend Emerging
Markets Equity

For transparency purposes, “Emerging Markets” will be outlined in the name of Allianz Global Investors Fund - Allianz
GEM Equity High Dividend instead of the abbreviation “EM”, thereby brought in line with the Underlying Fund’s
Management Company’s fund naming convention. It does not result in any alteration to the way the Underlying Fund is
managed or to its risk profile.

As a result of the name change of the Underlying Fund as set out above, the name of the Investment Choice will also
be changed from the Effective Date, as set out in the table below.
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Eggeerence Type Current name New name
05zU Name of the | Allianz GEM Equity High Dividend - | Allianz High Dividend Emerging
investment Class AT Acc (USD) Markets Equity - Class AT Acc (USD)
choice
Name of the | Allianz Global Investors Fund - Allianz | Allianz Global Investors Fund - Allianz
underlying fund | GEM Equity High Dividend High Dividend Emerging Markets
Equity

2. Change of investment restrictions for the Underlying Funds

Name of underlying fund

Changes of Investment Restrictions

Present Approach

New Approach

Allianz Global Investors Fund -
Allianz Asia Pacific Income

e Max. 30% of underlying fund
assets may be invested in High
Yield Investments Type 1

e Max. 10% of underlying fund
assets may be invested in
onshore or offshore PRC
Equities and/or Debt Securities

e Taiwan Restriction applies

e Max. 30% of underlying fund
assets may be invested in High
Yield Investments Type 1
(excluding Convertible Bonds
irrespective of their rating)
and/or Bonds issued under Rule
144A

e Max. 10% of underlying fund
assets may be invested into the
China A-Shares market and/or
into the China B-Shares market
and/or PRC Bond Markets

e Taiwan Restriction Type 2
applies

Allianz Global Investors Fund -
Allianz China Equity

e Max. 50% of underlying fund
assets may be invested in the
China A-Shares market

e Max. 20% of underlying fund
assets may be invested into the
China A-Shares market

Allianz Global Investors Fund -
Allianz US High Yield
Allianz Global Investors Fund -

Allianz US Short Duration High
Income Bond

This limit is embedded in the Taiwan
Restrictions.

e Max. 10% of underlying fund
assets may be invested in
Convertible Bonds

Allianz Global Investors Fund -
Allianz GEM Equity High Dividend (to
be renamed as Allianz Global
Investors Fund - Allianz High
Dividend Emerging Markets Equity)

Allianz Global Investors Fund -
Allianz Hong Kong Equity
Allianz Global Investors Fund -

Allianz Total Return Asian Equity

e Max. 30% of underlying fund
assets may be invested in China
A-Shares market

e Max. 20% of underlying fund
assets may be invested into the
China A-Shares market

Allianz Global Investors Fund -
Allianz Food Security

e Taiwan Restriction applies

This restriction no longer applies.

Allianz Global Investors Fund -
Allianz Oriental Income

e Max. 30% of underlying fund
assets may be invested in the
China A-Shares market

e Max. 20% of underlying fund
assets may be invested into the
China A-Shares market and/or
PRC Bond Markets

e To enhance transparency and to reflect the existing local registration requirements already applicable to the
Underlying Fund as outlined in the Taiwan-related restrictions in the HK Prospectus, the following investment
restrictions are adjusted or added as detailed in above table:
o investment exposure limit on Convertible Bonds with respect to Allianz Global Investors Fund - Allianz US

High Yield and Allianz Global Investors Fund - Allianz US Short Duration High Income Bond.

o investment exposure limit on China A-Shares and/or China B-Shares and/or PRC Bond markets with
respect to Allianz Global Investors Fund - Allianz China Equity, Allianz Global Investors Fund - Allianz GEM
Equity High Dividend (to be renamed as Allianz Global Investors Fund - Allianz High Dividend Emerging
Markets Equity), Allianz Global Investors Fund - Allianz Hong Kong Equity, Allianz Global Investors Fund -
Allianz Total Return Asian Equity and Allianz Global Investors Fund - Allianz Oriental Income.

¢ Inrespect of Allianz Global Investors Fund - Allianz Food Security, the Underlying Fund will no longer adhere to

the Taiwan restrictions.

e Inrespect of Allianz Global Investors Fund — Allianz Asia Pacific Income, “Taiwan Restriction Type 2” (as set out
in Annex A to this letter) will be applied to the Underlying Fund for alignment with the latest Taiwanese
registration requirements. The current reference to “Taiwan Restriction” in the HK Prospectus will be revised to
“Taiwan Restriction Type 1” to differentiate from Taiwan Restriction Type 2.

e To align with the Taiwanese registration requirements, the investment exposure limits on Bonds issued under
Rule 144A are enhanced as set out in the above table in respect of Allianz Global Investors Fund — Allianz Asia

Pacific Income.
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e Inrespect of Allianz Global Investors Fund — Allianz Asia Pacific Income, the investment exposure limits on the
investment in China A-Shares and/or China B-Shares and/or PRC Bond markets are clarified as set out in the
above table.

e For the avoidance of doubt, the miscellaneous changes as set out above do not constitute any actual or material
change in the investment objectives and strategies currently adopted by the relevant Underlying Funds in
practice.

Save as otherwise disclosed in this letter, the changes detailed in this letter will not (i) result in a material change to the
features and risks applicable to the Underlying Funds, (ii) result in other changes in the operation and/or manner in
which the Underling Funds are being managed, or (iii) materially prejudice the existing investors’ rights or interests.
There will be no change in the fee structure, fees and expenses of the Underlying Funds, nor the costs in managing the
Underlying Funds following the implementation of the changes as set out in this letter. The costs and/or expenses
incurred in connection with the changes detailed in this notice will be borne by the Management Company of the
Underlying Funds.

The Hong Kong offering documents of the Underlying Funds (including the HK Prospectus and product key facts
statements of the impacted Underlying Funds) will be updated to reflect the above changes, other miscellaneous,
administrative and clarificatory amendments in due course. The updated Hong Kong offering documents of the
Underlying Funds will be available on the website (hk.allianzgi.com) in due course. Please note that the website has not
been reviewed by the SFC.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice(s) regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investment Choice(s) or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


mailto:cs@hengansl.com.hk

Annex A - Taiwan Restriction Type 2

“Taiwan Restriction Type 2 means that, in respect of a Sub-Fund,

(1)

2

3

(4)
S

(6)

(7)

the exposure of its open long positions in financial derivative instruments may not exceed 40% of Sub-Fund

assets for purposes of efficient portfolio management, unless otherwise exempted by the Taiwan Financial

Supervisory Commission (FSC) and explicitly referred to in the Sub-Fund’s individual investment restrictions;

whereas the total amount of its open short positions in financial derivative instruments may not exceed the

total market value of the corresponding securities required to be held by the Sub-Fund for hedging purposes;

Investments in securities issued in the PRC'’s securities markets shall be limited to China A-Shares, China B-

Shares, and Debt Securities traded on the China Interbank Bond Market (CIBM), and the total amount

invested in such securities, directly or indirectly (including through depositary receipts or similar instruments),

shall not exceed 20% of Sub-Fund assets, unless otherwise exempted by the Taiwan Financial Supervisory

Commission (FSC) and explicitly referred to in the Sub-Fund'’s individual investment restrictions;

its portfolio shall not have securities of Taiwan Equity and/or Bond Market as its primary investment area, and

its investments in securities listed or traded on Taiwan Equity and/or Bond Markets shall not exceed 50% of

Sub-Fund assets;

its portfolio may not be invested in gold, spot commodities, and real estate;

which is classified as an Equity Fund:

a) the total amount invested in Equities must be at least 70% of Sub-Fund assets; and

b) where the name of the Sub-Fund indicates an investment focus on certain specific objects, areas, or
markets, the investment by the Sub-Fund in securities of the relevant objects, areas, or markets must be
at least 60% of Sub-Fund assets;

which is classified as a Bond Fund:

a) the Bond Fund may not invest in Equities or equity-related securities;

b) the total amount invested in Convertible Bonds (including corporate bonds with warrants, exchangeable
corporate bonds) and/or Contingent Convertible Bonds may not exceed 10% of Sub-Fund assets;

c) where the Convertible Bonds (including corporate bonds with warrants, or exchangeable corporate
bonds) held by the Sub-Fund are converted, subscribed for, or exchanged into Equities upon the
occurrence of the relevant conditions, the Sub-Fund shall adjust its holdings to comply with the above
requirements within 1 year;

d) Duration must be no less than 1 year;

e) the total amount invested in High-Yield Investments Type 1 and High-Yield Investments Type 2 (excluding
Convertible Bonds irrespective of their rating), and Bonds issued under Rule 144A shall not exceed 20%
of such Sub-Fund assets;

f) if the Bond Fund'’s investment in Debt Securities of Emerging Markets is at least 60% of Sub-Fund
assets, the total amount invested in High-Yield Investments Type 1 and High-Yield Investments Type 2
(excluding Convertible Bonds irrespective of their rating), and Bonds issued under Rule 144A shall not
exceed 40% of such Sub-Fund assets;

g) ifthe Bond Fund is classified as a High Yield Bond Fund:

(i) the total amount invested in High-Yield Investments Type 1 and High-Yield Investments Type 2 shall
be at least 60% of Sub-Fund assets;

(i) the total amount invested in Bonds issued under Rule 144A may not exceed 40% of the Sub-Fund
assets;

which is classified as a Multi Asset Fund:

a) min. 70% of Sub-Fund assets shall be invested in Equities, Debt Securities and other fixed income
securities in aggregate;

b) the total amount invested in Equities shall be no more than 90% and no less than 10% of Sub-Fund
assets;

c) and the total amount invested in High-Yield Investments Type 1 and High-Yield Investments Type 2
(excluding Convertible Bonds irrespective of their rating), and Bonds issued under Rule 144A shall not
exceed 30% of Sub-Fund assets.”
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