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Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Changes to the underlying fund corresponding to the following investment choice of Schroder International
Selection Fund (“Schroder”)

Reference Name of investment choice

Code

D43C Schroder International Selection Fund - Asian Dividend Maximiser - A USD Dis MF
14CH Schroder International Selection Fund - Hong Kong Dollar Bond - A1

04CH Schroder International Selection Fund - Hong Kong Equity - A1

(Each an “Investment Choice”, and collectively, the “Investment Choices”)

We have been informed by the board of directors of Schroder of the following changes to the underlying funds
corresponding to the Investment Choices (each an “Underlying Fund”, and collectively, the “Underlying Funds”). As
the unitholders of the Investment Choices, the following changes applicable to the Underlying Funds may have
implications for your investment.

1. Change of investment policy of the underlying fund corresponding to the below investment choice

Reference Name of investment choice
Code
D43C Schroder International Selection Fund - Asian Dividend Maximiser - A USD Dis MF

With effect from 10 September 2026, the investment policy of the Underlying Fund will change to permit the Underlying
Fund to invest up to 20% of its net assets directly or indirectly (for example via participatory notes) in China A-Shares.
This is an increase from the current limit of up to 10% of the Underlying Fund’s net assets.

Background and rationale

The change is intended to ensure that the investment policy more accurately reflects the Underlying Fund’s potential
exposure China A-Shares and provides sufficient flexibility for portfolio construction.

Although China has reduced as a proportion of the Underlying Fund’'s regional opportunity set in recent periods,
Schroder believes the investment opportunity remains significant. The increased limit provides the flexibility to increase
exposure where appropriate.
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Exposure to China A-Shares will continue to be through Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect and shares listed on the STAR Board and the ChiNext. For an explanation of these terms please
refer to the prospectus of Schroder.

Full details of the changes being made to the Underlying Fund’s investment policy can be viewed in the Appendix of
this letter. This change will be also reflected in the Underlying Fund’s pre-contractual disclosure (included in Appendix
IV of the prospectus) in accordance with SFDR and Commission Delegated Regulation (EU) 2022/1288.

There are no other changes to the Underlying Fund’s investment strategy and the operation and/or manner in which the
Underlying Fund is being managed following this change.

All other key features of the Underlying Fund, including the risk profile and fees, will remain the same.

2. Update to the investment objective of the underlying fund corresponding to the below investment choice

Reference Name of investment choice
Code
14CH Schroder International Selection Fund - Hong Kong Dollar Bond - A1

The investment objective of the Underlying Fund has been updated to refer to “total returns” instead of “capital growth
and income”.

Background and rationale

The phrases “capital growth and income” and “total returns” are interchangeable, but, following feedback from clients
and distributors, Schroder believes that this change will better position the Underlying Fund against peers.

Full details of the change being made to the Underlying Fund’s investment objective can be viewed in the Appendix to
this letter.

All other key features of the Underlying Fund will remain the same and there are no changes to the Underlying Fund’s
investment strategy or the operation, the risk profile, the fees and/or manner in which the Underlying Fund is being
managed following this change.

3. Change to the investment policy of the underlying fund corresponding to the below investment choice

Reference Name of investment choice
Code
04CH Schroder International Selection Fund - Hong Kong Equity - A1

The investment policy of the Underlying Fund has changed to permit investment in China A-Shares via the Qualified
Foreign Investor ("QFI") Scheme.

Background and rationale

The Underlying Fund invests at least two-thirds of its assets in equity and equity related securities of companies listed
on the Hong Kong Stock Exchange, and may invest less than 30% of its assets (on a net basis) directly or indirectly in
China A-Shares. To enable the Underlying Fund to more comprehensively invest in China A-Shares of companies listed
in mainland China, the investment policy wording has been changed to expand the avenues of investing in China A-
Shares to also include the QFI Scheme, in addition to the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect and shares listed on the STAR Board and the ChiNext. The QFI Scheme enables the Underlying
Fund to access a wider range of Chinese companies and investment opportunities that may not otherwise be available.
Specific risk considerations in relation to the QFI Scheme have been inserted.

Full details of the changes being made to the Underlying Fund’s investment policy can be viewed in the Appendix to
this letter.

All other key features of the Underlying Fund will remain the same and there are no other changes to the Underlying
Fund’s investment strategy or the operation, the risk profile, the fees and/or manner in which the Underlying Fund is
being managed following this change.

The Hong Kong offering documents of Schroder will be revised to reflect the change / update as set out above and other
miscellaneous changes / updates and will be available at www.schroders.com.hk?.

Actions to take

1 This website has not been reviewed by the SFC.



You do not have to take any action if you wish to remain invested in Investment Choices regardless of the above
changes or updates. Otherwise you may wish to consider switching the units of Investment Choices or redirect future
regular premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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Appendix
New wording is shown bold, deleted wording is struck through.

1. Investment policy of the underlying fund corresponding to the below investment choice

Reference Name of investment choice
Code
D43C Schroder International Selection Fund - Asian Dividend Maximiser - A USD Dis MF

Investment Policy

‘The Fund is actively managed and invests at least two thirds of its assets (excluding cash) in equities or equity related
securities of Asia-Pacific companies (excluding Japan), which are selected for their income and capital growth potential.
To enhance the yield of the Fund, the Investment Manager selectively sells short dated call options over individual
securities held by the Fund, generating extra income by agreeing strike prices above which potential capital growth is
sold.

The Fund may invest directly in China H-Shares and may invest up to 10% 20% of its assets (on a net basis) directly or
indirectly (for example via participatory notes) in China A-Shares through Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect and shares listed on the STAR Board and the ChiNext.

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment Funds, warrants and Money Market Investments, and
hold cash (subject to the restrictions provided in Appendix |).

The Fund may use derivatives with the aim of achieving investment gains, reducing risk or managing the Fund more
efficiently.

The Fund maintains a higher overall sustainability score than the MSCI AC Pacific ex Japan High Dividend Yield (Net
TR) index, based on the Investment Manager’s rating criteria.

The Fund does not directly invest in certain activities, industries or groups of issuers above the limits listed under
“Sustainability-Related Disclosure” on the Fund’s webpage

https://www.schroders.com/en-lu/lu/individual/fund-centre®’

3 This website has not been reviewed by the SFC.

2. Investment objective of the underlying fund corresponding to the below investment choice

Reference Name of investment choice
Code
14CH Schroder International Selection Fund - Hong Kong Dollar Bond - A1

Investment Objective

‘The Fund aims to provide eapital-growth-and-income total returns over a three to five year period by investing in fixed
and floating rate securities denominated in HKD.’

3. Investment policy of the underlying fund corresponding to the below investment choice

Reference Name of investment choice
Code
04CH Schroder International Selection Fund - Hong Kong Equity - A1

Investment Policy

‘The Fund is actively managed and invests at least two-thirds of its assets in equity and equity related securities of
companies listed on the Hong Kong Stock Exchange.

The Fund may invest directly in China H-Shares and may invest less than 30% of its assets (on a net basis) directly or
indirectly (for example via participatory notes) in China A-Shares through:

- Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect; and

- the Qualified Foreign Investor (“QFI”) Scheme; and

- shares listed on the STAR Board and the ChiNext.

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment Funds, warrants and Money Market Investments, and
hold cash (subject to the restrictions provided in Appendix I).

The Fund may use derivatives with the aim of reducing risk or managing the Fund more efficiently.’
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